Louisiana Oaks Apartments

Application Deposit Agreement

I/We, _                                                    (applicants), have applied to Louisiana Oaks for a residential dwelling at 7201 Walker St. #___ ____.  As part of the application process, I hereby agree to the following terms:

1. Processing Fee: Applicant has paid the sum $_40.00 per person__ as a non-refundable fee for Owner’s costs of processing the application.

2. Holding Deposit: In addition to the above processing fee, the Applicant has deposited the sum of $200.00 in consideration for Owner taking the dwelling home off the market while considering the approval of this application.  The application deposit will be deposited immediately and is non-refundable. If applicant is approved the holding deposit will transfer to the $100 non-refundable administrative fee and $100 towards the apartment deposit. The holding deposit will not be returned if you are denied because you did not meet the qualifying standard. 
3. Apartment Deposit You will be required to place a deposit on the apartment in the amount of $__500.00______ this is held to cover additional items beyond normal wear and tear to the apartment.
4. Where the Applicant is not approved: If Application is not accepted, the application deposit outside of the holding deposit will be refunded to Applicant.

5. Where Applicant withdraws Application: The Applicant has 48-hours to withdraw application or the deposit shall be forfeited to Owner as liquidation for damages for Owner’s costs and expenses in taking the apartment home off the market, as well as expenses such as advertising and office overhead. The $100 holding deposit/administrative fee is not refundable.
6. Application deposit agreement preliminary: This Application Deposit Agreement is only preliminary and does not obligate Owner to execute a lease or deliver possession of the proposed premises.

7. Notices:  Owner may notify Applicant of Owner’s decision of approval or disapproval by telephone or letter.  Notification to the Applicant’s spouse or co-applicant(s) shall be considered notice to all.  
Receipt

Application Fee (non-refundable)




$___0.00_​​​​__
Application Holding Deposit/Administrative Fee (non-refundable)
$ __100.00__ 
Apartment Deposit (refundable within 72hrs of approval)

$__100.00_
Pet Deposit (cat/dog)






$__________

Total money received by Owner on date below


$__________

(Attach copies of all checks received)

_______________________________

________________________

Applicant’s Signature




Date

_______________________________

________________________

Applicant’s Signature




Date

_______________________________

________________________

Management’s Signature



Date

